
It’s impossible to turn on the news without 
several mentions of AI and what it’ll do to change 
the world.  We don’t doubt it and we’ve 
experienced some of the magic.  With most great 
new things, there is a dark side as well.  We’ve 
seen a noticeable increase in fraud including 
impersonation attempts across the industry; 
everything from spoofed phone calls to emails 
that appear legitimate at first glance. According to 
the FTC, consumers reported losing over $10 
billion to fraud in 2023 alone, with impersonation 
scams among the most common.

As these tactics become more sophisticated, 
we’ve been focused on staying ahead of the risk. 
You may notice us asking a few quick verification 
questions when you call in. It’s a small step, but an 
important one to ensure we’re always speaking 

directly with you before discussing your accounts.

A good rule of thumb: if something feels urgent 
or out of the ordinary, it’s worth slowing down. 
Fraud attempts often rely on creating a sense of 
urgency. When in doubt, the safest approach is to 
hang up and contact us directly using a known 
number.

Our goal is to protect what you’ve built while 
continuing to provide the level of service you 
expect from us. These updates are simply part of 
that commitment - thoughtful, proactive steps 
designed to keep your experience both secure 
and seamless. As always, if anything ever feels off 
or you’d like a second set of eyes on something, 
don’t hesitate to reach out. We’re here to help.

HENDERSON HUTTER GROUP
QUARTERLY NEWSLETTER

Q2 2026
Vol.  4,  Issue 2

Those ideas hit home for me, particularly as I think about my pickleball game. Learning the game requires quick movement, balance, focus, 
patience and, especially challenging for me, the humility to reset after a missed shot. The more I play, the more I am reminded that 
performance does not happen by accident.  You cannot expect to move well, think clearly, and respond calmy if you are not taking care of 
the fundamentals. It is the fundamentals that are often neglected when life gets busy. And, man, my life is busy!  For me to do well at 
work, be a good father, an attentive husband, a solid friend, and a good member of my community, I need to start with the basics. 

A line we hear often in financial planning is “we don’t plan to fail, we fail to plan.” That is just as true in personal health. Most people do 
not intend to skip meals, stop exercising, lose sleep or live a constant state of stress.  It happens gradually, often while we are busy taking 
care of everyone and everything else.  But taking care of ourselves is not selfish.  In fact, it is one of the ways we become better equipped 
to take care of others. As advisors, our job is to help clients think clearly about important decisions. Accessing the attention, empathy, 
patience, experience, and perspective required for our roles is easier when we are physically and mentally well. And the same is true for 
our families, our friends, and our clients: by taking care of ourselves, we are better prepared to serve the people who depend on us.

So as we move through this second quarter, I am taking a lesson from both the conference and the pickleball court: prepare well, stay 
balanced, keep moving, and reset when needed. 

I recently returned from Raymond James National Conference and, as always, I 
came back energized with a renewed perspective on lots of things.  There 
were several excellent sessions on business, strategy, markets, and beyond, 
but two sessions on nutrition and wellness stood out to me. These sessions, 
focused on movement and habits, were useful reminders that small lifestyle 
changes can make meaningful impact in all sorts of situations - whether it be at 
work, for our loved ones, or at the local pickleball court. 

Our team spent Earth Day 
with one of our favorite 

local organizations, Lafitte 
Greenway Partnership. 

The Greenway is a public 
trail and green space that 
connects neighborhoods 

across the city of New 
Orleans.

More on page two. 

https://lafittegreenway.org/
https://lafittegreenway.org/
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morning, I arrived to find a bulldozer had leveled the entire plot. I 
later learned that the garden had once fed the surrounding 
neighborhood decades ago. The lesson wasn't that gardening is 
futile. It was that good soil outlasts bad seasons, consistent 
tending matters more than perfect conditions, and sometimes the 
most disruptive events are the ones outside your control.

Markets feel like that garden right now, and the soil, at least, is 
genuinely healthy. The economy continues to expand, consumers 
are spending at resilient levels despite elevated gas prices, and the 
S&P 500 delivered its strongest earnings season since 2021. That is 
rich soil, but sometimes the summer harvest relies on more than 
just good soil.

The conflict in the Middle East has pushed energy prices sharply 
higher, and what began as a spike at the pump is now seeping into 
broader input costs, like fertilizer. The Fed has read the same data 
and quietly shifted from an easing bias toward something closer to 
caution. For now, the garden is still producing: retail sales are 
holding, the labor market has stabilized, and growth forecasts call 
for roughly 2% this year. But the longer energy prices remain 
elevated, the more those costs embed themselves, making them 
harder to unwind when oil markets eventually normalize.

The bulldozer matters, though markets afford more options than I 
had with my garden. Geopolitical shocks tend to crowd out 
fundamentals temporarily; history suggests these events get 
resolved, and the underlying data reasserts itself. The conflict 
overseas comes with increasing economic implications, and we are 
watching it closely. But we are also watching what the conflict has 
caused to market structure: what began as broad, healthy 
participation has now narrowed into concentrated market 
leadership.

The best gardeners don't wait for a perfect forecast before they 
plant. They know the soil, respect the season, and keep showing 
up. Our posture reflects that same discipline: staying engaged, 
being intentional about where we plant, and remembering that a 
plentiful harvest is the result of planting seeds before the 
conditions are perfect.

Patrick Kungl, CFA
Director of Portfolio Strategy

A few years ago, I restored a community 
garden as part of a spring project. Over 
several months, I cleaned it up, organized 
the beds, installed new planters, and built a 
structured watering schedule. One

Continued from page one.

Our day at the Greenway was part of a 
continued focus on finding meaningful ways to 
connect and support our community. In 
December, we hosted local high schoolers 
through Junior Achievement of Greater New 
Orleans (JAGNO) in our office, using our space 
to welcome students into a professional 
setting while leading activities around 
budgeting and the power of compound 
interest. In February, our team continued that 
partnership by visiting the Cuillier Career 
Center to help students prepare for the 
workforce through mock interviews. Both 
opportunities allowed us to lean into our 
professional experience and skillsets in a way 
that felt personal and practical.

The Greenway gave us a different kind of 
service day, but one that felt just as 
worthwhile. We traded conference rooms for 
gloves and yard tools, spending the morning 
trimming, clearing, hauling, and helping care 
for a space that so many New Orleanians use 
and enjoy.

And, as many good days do, 
our community service days 

usually end around a table, 
sharing a meal, stories, and 

laughter, grateful for the 
chance to connect with one 

another and with our 
community.

http://www.hendersonhuttergroup.com/
https://www.jagno.org/
https://www.jagno.org/
https://cuillier.jpschools.org/
https://cuillier.jpschools.org/
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